3DUD ORV TXH EXVFDQ
9%85,('$" < &%/,'%"’

H SUL
UXWH\
FXLGD!

(OLJH HO WX\R



/IRWH 6 XUWLGR 6 /,&25(6 &216(59$6 < 27526
&DYD &DVIWFEREQIQRW 1DWXUH *UBBMR@Hiu&pUW Q SDUD  %RWHO

SHIHUHQFLD 6

pe p.os .18/ 785521(6 < '8/&(6

7XUU Q J -LMRQD $OWDBBKWOHFFL Q $OPHQGUD
&KRFRODWH 1HJUR FRIFBRENR2QEUDV J
7UXIDV GH &KR¥ERIBEBW H J

$571+&8/26 PEV HPEDODMH



785521(6 < '8/&(6 &216(59%6 < 27526
/RWH 6XUWLGR 6 OD]DSEQ GH 7ROHGIRPRESIREHRULH 2'ERVLOHYV G HBBARIES 7 (6J

SHIHUHOFLD 6 +RMDOGUHV 1DONGEIIBEN  J &DFDKXHWHV )UDWRNMASE $FHLWH 2
&KRFR &D B8)DQ B4BGUIBLD/ 2 BWLFNV 6EREN®RYV  J
pe p.9% 1&/ 6XSHU 1HXODV BSSBRAVELGDY J &DMD GH &DUW Q GHFRUDF®D \ FRQ L

/,&25(6
(VSXPRVRALDMX2HDAW &KDUPDW
9L Q RAYTARIWRERGHJIDV 20DUUD
9LQR BE@PMOPFRHRGHJIDV 20DUUD

$571&8/26 PEV HPEDODMH



/RWH 6 XUWLGR (5] 9LQR BENIYBRORGHJIDYV 20DUUD &216(59%$6 < 27526
9LQR TRNMEERO WRGHJIJDV 20DUUD "EWLOHV GF@(B&QEES?(GJ

5HIHUHQFLD 6 6WLFNYV 6 [REXD J
785521(6 < '8/&(6 ) ) &DMD GH &DUWQGHFRUDGD\FR
pe p.9% 1&/ 7RUWD ,PSH U L B0 780 S EDRLRREES J*> 6
&+$58&87(5t$ OD]DSEQ GH 7ROHGFPREFEREBAWBLH 2UR
7DUULQD 8G J 6EERBRYDGD 0D&BRDHYHV GHOZW@HED,$ J
5ROOLWRYV DSCRIRAITERAS $J
/,&25(6 &KRFR 3XQBND® BARSWIBLD/2
& DFESMEDIENL % UXW 1DWXUH 1HXODV & pAREIAESDEH CASTRBB 7,//2

9L QRAREINIREHRGHIDY 20DUUD $57+&% PEV HPEDODMH



/,&25(6 5ROOLWRYV DASCOERATERAS $J
/RWH 6XUWLGR 6 & DDEDBBIERRE TRABISIOB, 9AUXW GH &RGRGERXR & D [DISNDD B6BGAIBD/ 2

5HIHUHQFLD 6 ILQRDEEIRQIVMRO 0RGHJDV 20DUUD 1IHXODV & DPAREIANSDE CASTB® 7,//2
9LQR WODIQABERGHIDV 20DUUD *DOOHWD 5HOOHQR/CREBAGABFRODW
pe p 9% 1&/ 9LQR SARRMIIGBERGHJIDV 20DUUD
&216(59%$6 < 27526
785521(6 < '8/&(6 &DFDKXHWHY JULWR\VJAS® $FHLWH 2
7RUWD ,PSHU L BOZFOEE DPWH *DUULEWLFNYV 6 BEI&®RY  J
&+$5&87(5t% 7XUU Q AFHFYSHAQ®HH ( *DUULJ V &DMD GH &DUW Q GHFRUDGD \ FRQ
6DOFKLFK Q ,EUULFROUAMERWD  WREPEUR [& U X MLIBHWIH2 J
6 REUDV D G D @ iBHINE REt &RUD]JRQHV G B\RWQHB6 , $

1HYDGLWRYV 6BRUAMBGRY  J $57+&®%/ PEV HPEDODMH



IRWH 6 XUWLGR 6 /,&25(6 OD]DSEQ GH JROIMHGRFRERERBA$
& D¥DVWHGRETRRBHI XW 1DWXUH 5HYHWVFXLWYV G HSEOREHERRS S J

5HIHUHQFLD 6 9LQR MWWE'AR@@D=$ 6HUUDQDV GH 1DUD QRIMABZKRFRO
9LQROEEQWERI GbRGHIDV 20DUUD &KRFR 3XQOWND® BASSUE.D/ 2
pe p,9% 18/ 9L Q RATAARIWSRE6RGHJIDV 20DUUD 1HXODV & DPARFESAESDE. CEETREB 7,//2

9LQR TRMBIGMEI GbRGHIDV 20DUUD
&216(59%$6 < 27526

Greanrors i 785521(6 < '8/&(6 '"EWLOHV GHbBAREES 7 (6J
6REUH -DP O $pHRBEBAEXHID26 J  7RUWD ,PSHUL DAFASBBFDQWH  J &DFDKXHWHV )UDWRNIASE $FHLWH
gggﬁg]\/RDéEDU/;@LMSWg ° JDSYRL @  USFABBIR QD &DMD GH &DUW Q GHFRUDGD \ FR(

0, WIZ
PREE @ aUXIMLRE ’ $57%&8/26 PEV HPEDODMH



/IRWH 6 XUWLGR 6 O(7=f;54581(?$ 8/&(6 &216(59$6 < 27526

WD PSHULWE&MBQWH*DUUL/DWD J &UHPBREREBBETR2XP XV

5HIHUHQFLD 60 7XUU Q AHEIMEA@GH ( *DUULI V 7DUUR HWRI3LPLHQ@ERNRERTXLOOR
pe p .9 .1&/ 7XUuU Q J &KRF RBOUDNEXDM2L$M L H QMR VD J 1XH] ,PSHUJAED (WLTXH\
' ' 3ROYRURQHV \ 0DQW/MSIFEIGHRY +DODDWD $FHLWXQDV 5HO O FORBRBOMIQ F KR
&+$5&87(5%% 6XUWLGR GHAS®DEYGHWDYV J '"EWLOHV G HBBARHES 7 (6J
&XpD J AXE YR [QEPPEZRERBDS' EHUUDWBR]DSEQ GH 7RO HGISPREEREBAWBLH 28RV DV 0R\QF bMAH TB@BAFES 7 6
/,&25(6 %ROVD J &KRFRODWHRADS®D 7D]E MHED EREWRIYV J)ULWRVIASR $SFHLWH 2¢(
6 LIGIAPERRBIASEEQ SOFRKRO '"HOLFLDV GH 7XUBNOUBKONRMR QD 6WLFNV 6 BB J

9LQR 7L QW RSEDINE EREBIQUS (78 &KRFR &D BIBNDD BABGUIBD/ 2 &DMD GH &DUW Q GHFRUFED \ FRQ

9LQR %ODQF RSHENIFE EREBFAWS5 (73 1HXODV & DPAREIANSDE CAEREB7,//2
/LFRU GH OHOR F RIVWERBBIF O FRKRTP OOHWD 5HOOH QELEERRBERFRODW 57 8/26 PEV HPEDODMH



/RWH 6XUWLGR $/+$3§§6@$§D{$ '8/&(6 &216(59%6 < 27526

SHIHUHQFLD $/+$0
pe p.9s , 1&/

&+$5&87(51$
4XHVR 3XUR GH 2YHM D GfBBBEITR
4XHVR &XUD G RPIQBDDBAR B

/,&25(6
6LGUD $VW XAUSED@RB S5R\QDEDFRKRO
I9LQR 7LQW%‘HMGMS@@W@%5(~/~$
9LQR % O D Q FRSHINQ) FIERIFEIBREAS (/$

/ILFRU GH OHORFRINFRYBBDFHO FRKR

PSHUL BORYOEEBEHWH*DUULFNUUR  J 1HWR /RPRYAIGH %RQLV
7XUU Q ABRYGAQEH ( *DUULJ V  /DWD 20HMLOORQHV BABDEREIRR F$
7XUU Q<HPD 7RSEWLEEAIGH *DUULI V. 7DUUR  JLHWR (ERERRELRI R V
6XUNRQERXUURQHYV  JARIIQAGRAEL$XSUMWD  J &U H PERREERTRBP X V
7XUU Q  J &KRF RUREFIMALSMLHQWBUUR HWR 13L P L H GBEURAREI2T X L O O F
PROR, ) &RFR SMOFEINEIERSUHREROVD  J 1XH] ,PSHIUASEO (WLTX
IR RQHV \ 0DQWMFENGRY +DOD@DUUR  J 1HWR 5BR(MABE R GH 61
6XUWLGR GHAMIGHWDYV ] /DWD $FHIODOXQDV $QFKRBREQND 1HW
OD]DSEQ GH J RoO®IH GRPBERRIBA'$ 'EWLOHV G HBBARFES 7 (6J
%ROVD J &KRFRODWERSS®D 7D]D3HY (BR O KRF BMALIBEBRFES 71 6
HOLFLDV GH 7XUSMIUGKOKRMR QD &DFDKXHWHV JULWR VAR SFHLWH
&KRFR &D [08NDD BRGAIB.D/ 2 J
GHXODV & DBAREIABADE CRSTRBB7,//2  &DMD GH &DUW Q GHFRUB®D \ FRC
%ROVD J *RPLQRIZB¥ 3DUW\ OL[ GH
*DOOHWD KREFRDQRIREBASAS $571&8/26 PEV HPEDODMH




/RWH 6 XUWLGR 6 /,&25(6 IHYDGLWRYV 6B8UMHEG RV J

& DDZDANIC2 DH CRIS FB( 86 U X W &RUD]RQHV G BORDERED, $
5HIHUHQFLD 6 9LQR SRBIEROE ARDBZ2=$ 5ROOLWRYV DSCRRATEORAS $J
ILQRIUKPINIVME 9% RGHJIDV 20DUUD &KRFR &D [0EMDD BABGUIB D/ 2
pe p 9% ,18&/ 9LQRAZRIGWRBB RGHJIDV 20DUUD 6XUWLGR G HASEYCGHWDV J
9LQR BEPMOFR HRGHIDV 20DUUD 1HXODV & DARRFEIZA(BSIES CAITIRISE 7,//2
&+$5&87(5%$ 785521(6 < '8/&(6 &216(59$6 < 27526
6REUH -DP Q $pHRBBEAEHHOD26 J 7RUWD ,PSHUL DSHBISFDQWH J %ROVD J 1XH] ,PSHOZ®SO (WLTXHW
&KRULJR ,EUULFR %RRIRNWEANI (6 J BXUR[Q  KUAREMEPD2 '"EWLOHV GHBEAMHES7(6J
6DOFKLFK Q ,EUULFROAEEGEMB % B RFs QR§ U X MLISE W2 J &DMD GH &DUW Q GHFRUBGD \ FRQ L
7DUULQD 8G J 6GEBDVDGD 0DRIPRERDGH J RGN CRFBERRRIBA' $

$57+&8/26 PEV HPEDODMH



/RWH 6 XUWLGR (5] /,&25(6 OD]DSEQ GH 7ROHGMPREERE4BLH 2UR

5RQ $pHMBEEBHOHEF WS RY  FO %BLVFXLWYV GHSCORAHERRS S J
5HIHUHQFLD 6 6 LIBSAPB/RBEIAS (W UD (WLTXHWD 2UR6HUUDQDV GH 1DUD QEIMABEKRFRODW
&DYD &RGMRB@BXMOHFFL Q %UXW 1PRMDEGUHV 1DINUGIIRRV  J
pe p.9% .18/ 9L QRGBSQNIEB &ULDQ]D "HOLFLDV GH 7XUUSNDUGMONEME Q D .
&+$58&87(5%$ 9L QRATRRIWBE RGHIDV 20DUUD 1HXODV & DHAREZARSDE. CESTREB7,//2
&KRUL]R ,EUULFR Y%ROMB(RE:D J BEQR[#A®EIMBRORGHIDYV 20DUUD 8216(59$6 < 27526
6DOFKLFK Q  EUULFROQEFEQERWD 7855 IS RI '8/&(6 "EWLOHV G HBBARMES 7 (6J
6REUDVDGDMH\1ITEWMF«)IA¢$ 7RUWD ,PSHULMQ& OLFDQWH J &DFDKXHWHYV )UDWRNAS® $FHLWH 2
ORUFLOOD VRUTEHEREREA $ 7XUU Q RBI&LMRQD 6WLFNV 6 [REENE J

7RUWD GH 7XUU Q JUABRBEIR O D W&ID &DX Gl H HPWM Q GHFRUF®D \ FRQ L
$571&8/26 PEV HPEDODMH



/IRWH 6 XUWLGR 6 /,&25(6 3DVWDV ,QJOHV DAEGEHRP J
& DEF@EBY/I9D8S$BUXW 1DWXUH 5HVHUYROYRU Q % O D Q Fi¥ SBISTEHQ/GAUHDS D

9LQR '74 6 MEHKEEC6 & ULDQ]D %RGHJIDV ZOBURND GH &KBNFRIGRIMELS J

5HIHUHQFLD 6
N ) 9L QREBEQNIEBX® &ULDQ]D
p p.9% .1& &216(59%$6 < 27526

785521(6 < '8/&(6 %RWHOOD PO $ [I2Z06MAIBLUIH

&+$58&87(5t$ 7RUWD ,PSHULDO J $OWRCEHOHF FRWD % FBQPW R GLODSA BNSATR YD 2/

&XpD J AXSIV R [ &GAYDERREBHS ZHUUDWKUU Q J -LMRQD $OWDPBKBOHFFL7QUURSOPH QG WR 3 BRUICFRKEWRY 3LT

&KRUL]JR ,EUULFR %@E@RIEI(6 J DIYRY Q J &KRF RORMWIEALEMLHQVWWHR OV D J 1XH] ,PSHUIA®O (WLT X

6DOFKLFK Q ,EUULF RIQGEIGRIN 5 % RS ERQARIZ/EEA GBHJ:D S D &DMD GH &DUW Q GHFRUDGD \ FR
6REUDVDGD MBRU@{FIEYE T3 (VWUH OQEND AEFEPERL” $5718&8/26 PEV HPEDODMH



/RWH 6XUWLGR 6/ /,&25(6 6XUWLGR GHA®DIGHWDV J

& DFEGSMEDIENL % UXW 1DWXUH OD]DSH@ROHGR  SMRERERIBA2S R
SHIHUHQFLD 6/ 9L Q RISBNFROE ARDD72=$ %LVFXLWV GHSCORFHERN5S J
9L Q RATRRIWSBERGHJIDV 20DUUD +RMDOGUHV 1DQUGIIRRVS  J
pe p.93% ,18&/ 9LQR BERBIFBRORGHJIDV 20DUUD 6HUUDQDV GH 1DUD QRIMABKKRF R C
£+$5887(51$ 9LQR SRAMIGBRERGHIDV 20DUUD SROOLWRYV DBCQRANERAS $J
. &KRFR 3XQNND® BASGAIBD/ 2
6REUH -DP Q $pHMBMEMERHOD26 J 785521(6 < '8/&(6 6XSHU 1HXODV IB$3BRYVDIGADWU  J
&XpD J DSUR[ @$HPOREXEDLR 7RUWD ,PSHUL DGFEBISFDQWH
&HUUDWR 7XUU Q (LSFABBIR Q D &216(59%$6 < 27526

6DOFKLFK Q ,EUULFROGEEMEEN D FRUSHIRIGH 7XUU Q JEBRSERODWH/ RWRMLHIWHH O R FBONREBAH) VX - X
&KRUL]JR ,EUULFR %@HIRREATI (6 J DSWBD Q J &RFR &HY GHEEERBEDBEX SUHPBWLOHV G HEBARSES 7 (6J

ORUFLOOD PRUTEHERERR: $ 3DVWDYV ,QJOHV ISECERERLP$Q J &DMD GH &DUW Q GHFRUDGD \ FR
6REUDVD G D /n@UTEHENE RoA 9 %RPE Q &UXMLISEWA2 ] $571&86 PEV HPEDODMH



*LQHEUDURQARIVBIPLUEEY6 FO 3ROYVYRADQFR $0PHOEEAM2(VWHSD
/RWH 6 XUWLGR 6 5RQ $pHMIRREHELEEF VERRY  FO OD]DSEHQ@ROHGR  ISRREERBA2Y R

ZKLVNI R JLOHEUD R URQ &DYD &RGMEB@EBHMOHFFL Q %UXW 1DWRMRBOGUHYV 1DEUEHBR VS J
SHIHUHQFLD 6: * 5 9L QREGBEQMIEB & ULDQ]D IHYDGLWRYV 6B8UAEET RV J
: 9L Q RAMKRIWRE RGHJIDV 20DUUD SROOLWRV DACORRINERAS $J
pe p .,9% ,1&/ 9LQR BEPMOFRGRGHJIDV 20DUUD &KRFR &D QMDD BaBGUIB D/ 2
8+$5887 (5% 9LQR SHRMIGRE6RGHJIDV 20DUUD 6XSHU 1HXODV IBSSBARVDICADW  J
6REUH -DP Q $pHMBAMEGHOD26 J 785521(6 < '8/&(6 &216(59%6 < 27526
&KRUL]JR ,EUULFR Y0ROBRMERE:$) DIBRWD ,PSHULBOOSOLFDQWH J 'EWLOHV GHERARHEES7(6J
6DOFKLFK Q ,EUULF ROQUFFDIORENE: $ IXWSUR[ RBL&LMRQD DFDKXHWHYV )UDWRNASA $FHLWH
6REUDVD G D (0B TBHERIERE § 7XUU Q J &RFR &@%QBJBBDBXSUHF‘SWVLFNV 6 [RREI & J

/,&25(6 %R P ER QBEYedL I@H 7UDSD DMD GH &DUW Q GHFRUB®D | FR
DK L BABLANTINESL (63p RV FO (VWUHOQDB\O BAEREPERA"$ $57+&8/26 PEV HPEDODMH



/IRWH 6 XUWLGR 6 /,&25(6 %R P ER QIFYEEA 1GH 7UDSD
KL BNVASFEG(* $/ $pRV (VWXFKDGR 3RO YRADQFR $0PH/QERID2(VWHSD

ZKLVNI R JLOHEUD R URQ *L QHAWENTBO HPLXP /RQGRQ 'U\ *DQ]DSHER GH 7RO H GASPREFEREBASL H -
SHIHUHQFLD 6:* 5 5RQ SHMIBRELEES8%SPRY  FO +RMDOGUHV 1DENEHBRW  J
&D&DV W H CRETFRE(E®RIXW 1DWXUH 5H6HUYDQDV GH 1DUD QEIMABEKRF R C
pe p 9% ,1&/ 9LQR 7LQWRTHZ$ /L BIMDQ]D %RGHJID\VRODUWRY DACORRB)ERAS $J
&+$5887(51$% 9LQRDEEQVMRI % RGHJIDV 20DUUD &KRFR &D [9ISUDD BABGUIB T/ 2
&KRUL]R ,EUULFR Y% ROMHB{RE:D 1 DOLULRR BEPIIBRORGHIDYV 20DUUD 1IHXODV & DpAREZARSDE CASTRBB7,//2
6DOFKLFK Q ,EUULF ROQUARIER W D ILRRY PRV GRRGHIDV 20DUUD &216(59$6 < 27526
ORUFLOOD MRATEHERERK $ 785521(6 < '8/&(6 %ROVD J 1XH] ,PSHUIA®O (WLT)
6 REUD VD G D Q@B RE § 7RUWD ,PSHUL BOZFOEEBR WH*DUULI&DFDKXHWHY JULWRWASR $FHLWH

7XUU Q AFRYBERAGEH ( *DUULI V &DMD GH &DUW Q GHFRUDGD \ FR
7TRUWD GH 7XUU Q JEBBRERODWH $5370¢88HXBWHEY HPEDODMH



*LQBEBU@2 1 'HVWLODFLRQHV 6SHF LU BH\G-RU & HASRRC-H W D V J
/RWH 6 XUWLGR 6 5 REENTEI(ABS, BHVHUYD 3UHPLXP $PORYDSEHEQ@ROHGR  IBRREERBA2M R

& DEFOHOF5% UXW 1DWXUH &XYUH (VSBHEVBFGRLWYV G HSEOREFERDHSS J

FRLVNI R ‘]LQ'LiEUD R URQ 9LQR 7L QW RBEDECGSINIELKS G $i 1HYDGLWRYV 6F8UMSETR V J
SHIHUHQFLD  6: "5 9LQREIEWWRGHIDV 20DUUD &RUD]JRQHV G B\RIQHBS, $
pe p.9% ,1&/ ILQR BHEEIVBRGRGHJIDV 20DUUD 6XSHU 1HXODV $EWIHAY BIGDW  J

&+$58&87(5t$ 9LQR TRNMEEM WRGHJIJDV 20DUUD &216(59$6 < 27526

6REUH -DP Q $pHMBBBEHHOD26 J 785521(6 < '8/&(6 %ROVD J 1XH] ,PSHUA®EO (WLT)>
&KRULJR ,EUULFR %\@mwrﬂ(rpmmww DIBRWD ,PSHULDSFHBISFDQWH J 3DWU DO 3HGUR ;LPINQ#IGRQ SD\

6DOFKLFK Q , E U U L F ROQaFEMHORERE: $ 3X[bJsJuQ[ UBFABRIR Q D &UHPD GH 6REUDVIDG®RITFR® OLHO
6REUDVDGDM®W|E{=IWRBA¢$] 7TRUWD GH 7XUU Q JUEBBEFR O D W HEDUDON IXHIQWHN J)ULWRVTASQ@ $FHLWH
ORUFLOOD MRNTEHERERE $ 3DVWDYV ,QJOHVISEGHPERLP$Q &DMD GH &DUW Q GHFRUDGD \ FR
/,8&25(6 3ROYRURQHV 6XUW LEBRERBBYLGHpPR J GH .
' RPE Q &UXMILBHW2 J $571+&8/26 PEV HPEDODMH

TKLYENVQUARYS <$pRV  FO



*L QBRERFREFR(5 FO OD]DSEQ GH JROIMHGRFREFER(BA' $
/RWH 6XUWLGR 6 S5RGBBERE2 $SpHMR  $pRV  FO %LVFXLWYV G HSCOREHERD5S$ J

ZKLVNI R JLOHEUD R URQ &DYD 6HJW89WN&GE}WH(VHUYD IHYDGLWRYV 6HUMWIEY RV J
SHIHUHQFLD 6: * & ZRAPEIHS SHVHUYD %RGHJDV 2ZRIUDJRQHYV G HOQDIEERD, $
' 9LQRW9®EAR®QZA $ 6XSHU 1HXODV IBRSB(RYDIADW  J
pe p 9% ,1&/ 9LQR BEBIVEBRORGHJIDV 20DUUD  g516(59$6 < 27526
&+$5&87(51% i 9LQR TRMEBIFRI pRGHIDV 20DUUD o RrovVD J 1XH] ,PSHUAGRO (WLTXH
6REUH -DP Q $pHNBBBEHOD26 J 785521(6 < '8/&(6 3DWU DO 3HGUR ;LP|(N’MQ@JAI@%Q SDVD
&KRULJR ,EUULFR %I2I@EB-D J D'RWRND ,PSHULMQESOLFDQWH J &UHPD GH 6REUDVIDGAITER® 0LHO
6DOFKLFK Q ,EUULFROQUNEDERWD 7 DS QYR[ BC&LMRQD &DFDKXHWHY J)ULWRVIAS®Q $FHLWH 2
6 REUDVD G D Q@WIBHmRE RN 8 7RUWD GH 7XUU Q JUARRER O D W Ph RO XIN DHEI\ERBGRBIE DNSIRISICN8 6, > 1
ORUFLOOD MRUTEHERERSAE $ 3ROYRURQHV 6XUW LEBEFBBYLGHpPR &DMDGEH &DUW Q GHFRUDGD \ FRQ
/,&25(6 %RPE Q &U X MILISFWIL J

LKL GMNVASEGAL* S/ $PRV (VWXFKDGR 6XWWLGR GHARDEGHWDV  J $57+&8/26 PEV HPEDODMH



/RWH 6X UWLG R 6/ 9L QRIS A ULDQ]D %RGHJIDV 2/$55BO00LWRYV DACORAINERAS $J

9L QRAMIMAMR RGHJIDV 20DUUD &KRFR &D pSNDO BoBGUIBD/ 2
SHIHUHQFLD 6/ 9LQR WRBTVFBBRGHIDYV 20DUUD 1HXODV & DPAREZABSDE. COSTREB7,//2
9LQR TRNMMFMI%RGHJIDV 20DUUD %ROVD J *RPLQRIAB& 3DUW\ OL[ GH
pe p,9% ,1&/ 785521(6 < '8/&(6 *DOOHWD KRFROQRIRBHEIAGAS
8+$5887 (548 7RUWD ,PSHUL BEFY@EEBRWH*DUULI&216(59$6 < 27526
6REUH -DP Q $pH HBAREHHOD26 J 7XUU Q AFFYSHAQEHH ( *DUULJ V %ROVD J 1XH] ,PSHUAGEO (WLTXHW
4XHVR &XUD G RERACABTANRY L %RPERQHV 6XMBEER V J 3DWU DO 3HGUR ;L PINQIT@FRREQ SDVDV
&KRULIR EUULFR Y0RQTBREED 3 ps 'R P ERQ$BAYEEA IGBHUD S D &UHPD GH 6REUDVIDOAMERE OLHO  J
6DOFKLFK Q .EU UL F RAGRFEER W D ) 8’\)3 D @FR $0 P HOBWDY 2 (VI HS D EWLOHV G HBBARIES 7 (6J
6 REUDV D G D Q@B RE 9 GR G HASINEYG-HW DV J 3DVDV 0R\QF BMAHTB@BBATES 7 6
ORUFLOOD NBNTEHERERR $ OD]DSEQ &BOHPDESEIOS &DFDKXHWHV JULWRVAS® $FHLWH 20
BWLVFXLWV G HSEOIEIERM5S J 6WLENV 6RBEIORY J

/,8&25(6 .
&D¥RGREUBEIERFHOHFFL Q %UXW lDWéﬁH
& DDZDANIC2 D CAIS FB( 86 U X W

DOGUHV 1D@UTEHBIR V6 J &DMD GH &DUW Q GHFRUDGD \ FRQ C
UDQDV GH 1DUD QHEIMEEBZKRFRODWH57488/26 PEV HPEDODMH



/IRWH 6 XUWLGR 6 /,&25(6 3DVWDV ,QJOHV DSETHPERLP$Q J
& DDV W H GRETZRD(E®RU XW 1DWXUH *UIRD %R VHQY Y40 D Q FiR SBHPHQOGW B SD

SHIHUHQFLD 6 9LQR 7LQWIRENL 2H $HRIM D
9LQR % QDEXHRGD 9HUGEMIRI EATA$=%216(59$6 < 27526
pe p.9s .18/ /DWD J %ORF @BARLH GH 3DWR
785521(6 < '8/&(6 %RWHOOD POJHQ I DAM D5
&+$5887(51$ 7XUU Q J $OLFDQWH $0WBCEH O HFFRNQED WEHDR HQ G 8D SHWWZBQV\

&XpD J DSUR[ HAEERREIVHWMBKDGRUU Q J -LMRQD $OWDRBKOHFFLDWD %R@HYR HD $FHHISWERIER2 20 L
3LH]D J DSUR[ 6 DARBRRESK &S |, E U YRAREFQEHBAUVOD26 J GH 7UDSD %Rolauolmmcamawmmmme 1
&KRUL]JR ,EUULESBAREEIBDSSHU R | 7HMDV $OPHQG BESEMMEZRERVD J &DMD GH &DUW Q GHFRUDGD \ FRQ

$571&8/26 PEV HPEDODMH




/,&25(6

/IRWH 6XUWLGR 6 & DEECSMEDIENL % UXW 1DWX U H

SHIHUHQFLD 6
pe p.9% ,1&/

&+$58&87(5%$

. 785521(6 < '8/&(6
;QDO}'?‘ZND - DEBRPNACRCHID * 75 y\wp | PSHU L IEFES®SFED QW H

&KRULJR ,EUULFR m@mmﬁmmww D l15 Q EuAREMEIPD2
‘ DV GMEREPEHOD J
6DOFKLFK Q ,E U U L F ROQEFEDIORENGE 0 O R VRS 7 b P R
6REUDV DG D /0@ IBHRERE $

9LQRIEEJ@M9%RGHJDV 20DUUD
LFTTRERGHIDV 20DUUD

9LQR %@JM@WEQ%RGHJDV 20DUUD

9LQR SRAMMGBERGHIDV 20DUUD

OD]DSEQ GH 7ROH GIBPRE@REBASLH 21
%LVFXLWV G HWSEOREHERHSS J
+RMDOGUHV 1DYUTEFIRIR VS J
6HUUDQDYV GH 1DUD CRIMABZKRFRO|
&KRFR 3XQUEND® BARBUIBLG/ 2

1HXODV & DHAREDANSDE COSTREB 7,//2

&216(59%$6 < 27526

J '"EWLOHV GHBBARHHES 7 (6J
&DFDKXHWHV )UDWRNMAS® $FHLWH |
&DMD GH &DUW Q GHFRUDGD \ FRQ

$571&8/26 PEV HPEDODMH



/RWH 6X UWLG R 6 *LOBeB@E@21 'HYVWLODFLRQHV 6SHFLDORMD/HGYHYV 1BRAE@LGEHBR V6 J

5RQ SHHPMRELEBS%USPRYV FO IHYDGLWRYV 6BEUREBZRY  J
&DYD & REYRBES LOU X W &KRFR 3XQMEND® BAB5UELD/ 2
ZKLVNI R JLOHEUD R URQ 9LQR 7L QWWRKZRIBEWRBSDV H U Y D BXSHU 1HXODV IBSSBARYVDIIDW  J
SHIHUHQFLD 6: *5 9L Q RGEEHQMPBX® &ULDQ]D &216(59%$6 < 27526
pe p.9s .18/ 9LQR BEMPFRERGHIDV 20DUUD 7DUUR  J LHWR /RPRYOIGH %RQLWHF
9LQR SRRWIIGBERGHJIDV 20DUUD %ROVD  J 1XH] ,PSHPASRO (WLTXH'
&+$5&87(5+% 3 785521(6 < '8/&(6 4XLQRD %OMR®&BXSHUIRRG
6REUHV -DP Q $pHIERBNAR BUIEH26 J 7ZRUWD ,PSHULMQESOLFDQWH J 3DWU ,EUULFR DO ZB# SR :LPUQH]
&KRULJR ,EUULFR 90TEEEAD JDSURY U Q HRUARERAB®D2 3DWU ,EUULFR D @BM$XID 1HIJUD
6DOFKLFK Q ,EUULFROGIHALOZRW D J BRUBIQ J &RFR &HY OHEEDEEBXSUHPD 'EWLOHV G HEBARHES 7 (6J
6REUD VDG D M@ WIBHENE RE 9 %WRPERQHV 6XASBEER V J &DMD GH &DUW Q GHFRUBF®D \ FRQ
ORUFLOOD PRUTEHERERSE 3 (VW U H OQBND HAERRPERA"$ ) )
/’&25(6 JRUWLWD YV GHH%%MWGUD J Q@BSBEY YIS RECETARIO DIETA MEDTRERRANEA FCOLKTBLERIBR2 & . 7 (/ (5

TKL@BNVASE AU SpRV (VWXFKDGR  F@pIpSEQ GH 7ROHGSPREER@AWLH 2UR $571&8/26 PEV HPEDODMH



IRWH 6XUWLGR 6 /,&25(6 OD]DSEQ GH JRO K GRFRERRIBA'$

&UHPD GRABIAPXM KO %LVFXLWV GHS$SCOIEHERRS $
5HIHUHQFLD 6 &DYD &DVBRHRERE@RQXW 1DWXUH 5HRMIDYOIGUHYV 1 DOUGEHEBR VS J
9L QRATRFIVWSREGRGHIDY 20DUUD 6HUUDQDV GH 1DUD (@MRIMABKKRFRO
pe p.9s .18/ 9L QRDEEQVRI 6 RGHJIDV 20DUUD 6XSHU 1HXODYV BSIBYAYDIIDW  J
9LQR BWRASIBBRGHJIDV 20DUUD %ROVD J *RPLQRIEBY® 3DUW\ OL[
785521(6 < '8/&(6 &216(59%$6 I526
&+$58&87(5%$ ) 7RUWD ,PSHU L DSFES®ISFDQWH J 'EWLOHV G HBEBARES 7 (6J
3DOHWD .J DSUBH/C2IENB 5HVHUXDU Q  USFABBIR QD &DFDKXHWHY )UDWRNASB@ $FHLWH
&KRUL]JR ,EUULFR Y%RQOM(RE*D J DSHRWDV ,QJOHYV ISEGHPERAP$Q J &DMD GH &DUW Q GHFRUDGD \ FRC
e e v e S



IRWH 6 XUWLGR 6 *LQHE UDBOPMRALBE/ROGRQ 'U\ *LQ 3RODYRURQHV 6XUWLEBRRBBYLGHDR
5 REMIEIIABIE, BHVHUYD 3UHPLXP $pRVXUWQGR GHASMEYCHWDV J

ZKLVNI R JLOHEUD R URQ &UHPD @NEQQR]FO +RMD @ UB YW NRANRUTE(@RIB , $
., & DEFDAVRPRIGEE(I8 % UXW 1DWXUH 5HVHUMDYDGLWRYV 6B8UMEEJ RV J
5HIHUHQFLD 6: * 5 9LQR 7LQWR "GPPSR ESOQYBHVHUYD 5ROOLWRYV DSCRIRBITERAS $J
pe p 9% ,1&/ 9LQR 7LQW RSN 5 H/LHRUWD &KRFR &D REND B6BGUIBLD/ 2
9LQR HW®@NIVEBRBRGHJIDV 20DUUD 6XSHU 1HXODV ISS3BHRYVDICADW  J
&+$5&87(5%% ) 9LQR TRMBIEM %bRGHJIDV 20DUUD %ROVD J *RPLQRA®& 3DUW\ OL[
6REUHV -DP Q SpHRMEBEARBUEL26 J 95521 (6 < '8/8&(6 &216(59$6 7526

&XpD J DSUR[ @X¥WOREBBEDERUUDWRRywD ,PSHULDO J SOWBCOHOHFFL TDUURBOP HQGHMDR 5BENXMABY R GH 6H
6DOFKLFK Q ,EUULF ROGIHELOBRW D J OXYRI @ J-LMRQD $OWDBEKOHFFL Q& UHFP BEGWRE UD VIDGATERE OLHO
&KRUL]JR ,EUULFR %20TEERD J DSUBKUWLGR 0LQL 7XUURQHMITIREIOSBTH GROMXIHHRDUW Q GHFRUDGD \ FRQ
6 REUDV D G D Q@TBHENE R 9 7XUU Q J &KRFAIREXONALSMLHQWH ) i

I &25(6 %RPERQHV 6XISBEER V J QBSEYUO RECETARIQ DEETA MEOTIERRANEA FEOLKTELERB 2 & . 7 (/(

(K LYSNIVQUARY5 < $hRV FO (VW UH ©QBI\D BAEREPERA™$ $57+&8/26 PEV HPEDODMH



5RQ &(17(1%5,2 5SHVHUYD 3UHPLXP %BYPRXLW V¥ @ BARB®ZFHERRN 5% J
/RWH 6X UWLG R 6 &DYD &RROM@BYMOHFFL Q %UXW 1IDWXRMDOGUHV 1RDGUTEIIRIR VS J

&DYD &D VBEWHIGERD (2K 1DWXUH 5HVHWUL DQDYV GH 1DUD CRIMABKKRFRODW
ZKLVNI R JLOHEUD R URQ 9LQR 7LQWR "BHZRIFRIMEFSOYBHVHUYRKRFR 3 X QSNID® BAFBUIBLD/ 2
S5HIHUHQFLD 6: * 5 ILQRWIFRBFSRHQGLPLD 6HOHFFLRQD®®16(59%$6 < 27526

pe b 9% .18&/ 9LQR BEFNQFRHRGHJIDV 20DUUD 7DUUR J 1IHWR /RPRYAI&E %RQLWR
' ' 9LQR SRMMIGRERGHIDV 20DUUD %ROVD J 1XH] ,PSHUPAERO (WLTXHW
&+$5&87(5%1$% 785521(6 < '8/&(6 7DUUR J IHWR 3BRIEEWRY 3LTXLO

&XpD J DSUR[ 4XHREBBEWR GH 2YHRDWD ,PSHULDO J $OWBCOHOHFFLDQWD $OP BEABHDGH )RLH
&KRULJR ,EUULFR %@0TERIBNBREN: $) DSURUU Q J -LMRQD $OWDREKWOHFFL @D U U0 AW®RGEIHY X H GFIURAESS 6 HW DV
6DOFKLFK Q ,EUULFROQHEHORERD: $ J TXSUR D J &KRF BURN¥ONE21$MLHQWBDWU ,EUULFR D OEBMPEHQWD 9HUG

6 REUD VD G D /Q@UTBHRNERS: 9 %RPERQHV 6XMBEERY  J &DFDKXHWHYV JULWRVIAS® $SFHLWH 20|
ORUFLOOD MRHELEERERE: $ 3DVWDV ,QJOH VISEGHPERLP$Q %R O1JU D IR 6FBORIE DNAIRSING 6 , > 1
/,&25(6 3ROYRU Q %O D Q FR SSMIPHQGWBSD J &DMD GH &DUW Q GHFRUDGD \ FRQ D
"KLVN\ &+,9$6 5(*$/ $PRV (VWXFKDGRUWRGDV G HESBERMEIRG U D J )
*LQHEUD +$<0$1Y6 3UHPLXP /RQG RIQ XUD V L&D S SHFBSER J QBEBIUE [ECETARODETA MECTERRANTA SHLTRERRZ & . 7 (/(5 4

OD]DSEQ GH JR® K GHRFPRERRIBA'$ $57+&8/26 PEV HPEDODMH



/IRWH 6XUWLGR 6 5 REIEIIARS, BHVHUYD $pRV  FO (\OWXFKDGRH 7RO H GRSPBEFEREBASLH 2U |

&UHPD GHNEGQRF O &RUD]RQHV GHIQDEHBD $ J
&DYD & RURBEY KU X W 1HYDGLWRYV 6B8UMESBT RV J
ZKLVNI R JLOHEUD R URQ &D&DV W H GRBBEBCQIRK XW 1DWXUH *U D BREO-OANIRND DACOREITERA 5 $J
S5HIHUHQFLD 6: * 5 9LQR 7LQWR '[R2NFHEFENS $OFBHVHUYD&KRFR 3 X QNSND® BASGAIBLD/ 2
pe D 9% . 1&/ 9LQR 7LQWRN 5 HIHRUWID &216(59%6 < 27526
9LQR BEPFNPFRHRGHIDYV 20DUUD 7DUUR J IHWR /RPRYOI&GHE %RQLWF
&+$5&87(5t$ 9LQR SRMMIEBERGHIDV 20DUUD 7DUUR J IHWR 3RBRICAREWRY 3LTXL
&XpD J DSUR[ 4XHRHBBBUR GH 2YHMB, 1 (5 < 'g/& (6 %ROVD J 1XH] ,PSHUASRO (WLTXH\

&KRULJR ,EUULFR W@BUBRFODE(6 J DSURAyWD PSHULDO  J $OWBCE&HOHFFL/BWD $0 P HEu®in.GH )RLH
6DOFKLFK Q ,EUULFRIQSHIERM®  J BRYH g J-LMRQD $OWDMBKWOHFFL Q3DW§o EipalgRow D EHBUG S  J

6 REUDVD G D M@NTEHENERE: 9 %DUUD J &KRFRODWH & USEISEEQ W H &DF®IKEIAV B X S)WH MR VTABQ@ $FHLWH 2

ORUFLOOD MRUTEEHERERAL $ %RPERQHV 6XMBEER V J % R O1JU D IS 8SBORIE DNBIRSING 6, > 1
/,&25(6 &RUWDGLOORVEGEEET Y D PR J &DMD GH &DUW Q GHFRUDGD \ FRQ

KLWNWRQUERYS5< $pRV FO BROYRU Q %ODQFHSBEEHQVGWBSD J @B8587We RECETARIQDEETA MEDTERRANEA SEOLKTBLERR2 & . 7(/ (5

*LQHEUDBOPNIRILRSB/RQ GRQ 'U\ *LQ 7BRIDV GH &KENTRIGBROIMRLS J $57+&8/26 PEV HPEDODMH



IRWH 6 XUWLGR 6 &DDEMAMIQDEC&L&EE(%UXW OD]DSEQ &DOLGD GSEMBYHPD J

RI$&ULDQ]D %RGHJDV 20BUVBXLWYV G HSCOREFERRS S J

SHIHUHQFLD 6 9LQRNI12£EDM%\UDK 6HUUDQDV GH 1DUD QRIMEBZKRFR C
9LQR W®STIBRORGHJIDV 20DUUD +RMDOGUHYV 1D@UTEFIRR \$ J
pe p.9% .1&/ 9LQR TRMHMTBRIY%RGHIDY 20DUUD &216(59$6 < 27526
&+$58&87(5%t$ 785521(6 < '8/&(6 %ROVD J 1XH] ,PSHUA®RO (WLT)
3DOHWD J DSUR%B@@MEAD&QBD 5 H\RHWWDD ,PSHULMEO&SOLFDQWH J 'EWLOHV GHBBRARMES 7 (6J
6DOFKLFK Q ,EUU L FROQUHHEHORENED: $ ﬁxQJSDUB[ EUASBIABIRD 2 3DVDV 0R\QF bMAH TB@BEAFES 7X 6
&KRULJR , EUULFR WEDWEHKMIERWM DYBRWD GH 7XUU Q JEBEER O D W H &DUFOM X HHQWH )ULWRWQ $FHLWH
6REUDVDGDM@WWR5@1$] 3DVWDV ,QJOHV BSETHPERLP$Q J 6WLFNYV 6 [RESILE J
ORUFLOOD MRUEHERERA: $ &RUWDGLOORVE@EN@YDPR J &DMD GH &DUW Q GHFRUF®D \ FR
/,&25(6 6 XUWLGR GHADIGHWDYV J QBSEQUIS RECETARIO DEETA MEDTRERRANEA SCCKTELERIB2 & . 7 (/(5

(KL @NIVASEGN*$/ $pRV (VWXFKDGR 7HXIDV GH &KENHRIGEWALS$ $571&8/26 PEV HPEDODMH



*LQHEU BNKATOHVHDVWLODFLRQHYV FOLVEXLWYV GHSCOREHERRS $

/RWH 6XUWLGR 6 5 RENTZI(ABI®,2HVHUYD $pRV  FO (\gvzggg%%w GH 1%%@%%?\§MKRFROD
&DYD & RBRISTEX(BUXW QIENIDD
ZKLVNI R JLOHEUD R URQ &DYD &Dvmméowxw 1IDWXUH S5HVHUXODV & DPAREIANADE. CASTEBB 7,//2
SHIHUHQFLD 6: *5 9LQR 7LQWR "@PRIMMIFYDOYBHVHUYR216(59$6 < 27526
pe b 9% .18/ 9LQR 7L QWEISMRSKWDW D 7DUUR J IHWR 3 RRICFREWRY 3LTXL
' ' 9LQR W®RPIBRORGHJIDV 20DUUD %ROVD J 1XH] ,PSHUAEO (WLTXH)
&+$5&87(5%$% 9LQR THRNBIREI hRGHJIDV 20DUUD /DWD J IHWR 3HSIQRUODRY $QFKF
6REUH J 3SDOHMENSEUULFD ([WUD 78 52 (6 < '8/&(6 3DWU ,EUULFR D OMESB#UREHQWD 9HU
4XHVR 3XUR GH 2YHM D GSBEGR D7 D ,PSHULDO J SOWBCEOHOHFFL3®WUSEPHOBRI D @BIF$XID 1HIUD
6DOFKLFK Q ,EUULF RISERERER WD SUBIQ 3 -LMRQD $SOWDREI®OHFFL Q&R FHAHHOGHO HF WREG& XWRYV 6HF R\
&KRUL]R ,EUULFR SSEIQERES! J DSUW{UWD GH 7XUU Q  JIARBERODWH & BV & HEBAREHES 7 (67
6REUDVDGD ME&E@FPWEB %RPERQHV 6XMBASER V J 3DVDV 0R\QF BMAHABSBBRAEES 7 6
/,&25(6 3DVWDV ,QJOH VIMSEGEHPERAP$Q &DMD GH &DUW Q GHFRUDGD \ FRQ
QBYBYR B\ RECETERIQ DEETA MEDTTERRANEA ACOCKTELERR2 & . 7 (/ (5

CKLWNIVQUARES < $pRV FO BROYRURQHV 6XUW LEKSERBBYLGHDR :
7UXIDV GH &K RERIBDBW H J $571&8/26 PEV HPEDODMH



IRWH 6 XUWLGR 6

S5HIHUHQFLD 6
pe p.,9% ,1&/

&+$58&87(5%$
-DP Q .
&KRUL]R ,EUULFR Y% ROMBRIED
6DOFKLFK Q ,EU UL F ROQSHEQER W D
6REUDVDGDM®NJIIIEHMREQ¢$]

/,&25(6
5RQ $pHMBaRBHIOHE VSRRV FO

785521(6 <

D S N@YHHHEAE BEFRA $1$
; DWD ,PSHUL DFEBISFDQWH J

&DYD &WIG@LB)HOHFFL Q %UXW 1DBMXWH QDY GH 1DUD CRIMABZKRFROL
z PYFRS6HVHUYD %RGHJIDV 2OMWRRQHYV GHIQDEHED, $ J

9LQR/%MWSR%RGHJDV 20DUUD '"HOLFLDV GH 7XUWQIUGHKONRVR Q D

9LQR BRHIVBRORGHJIDYV 20DUUD &KRFR &DRENDD BABSGUAIBLG/ 2

9LQR TRNMEEFMRO N RGHJIJDYV 20DUUD 6XUWLGR GHA&DEXGHWDYV J

'8/&(6 &216(59$6 526

%ROVD J 1XH] ,PSHPASSO (WLTXH
USFABBIR Q D "EWLOHV G HHBARIES 7 (6J

7€2LP®HRdH 7XUU Q JERSER OD W K BRIDXHMHDMAH ) U DWRIAS@ $FHLWH 2

3ROYRU Q %O D Q Fiii SSEPHQGWBSD J&DMD GH &DUW Q GHFRUDGD \ FRQ

%RPE Q &UXNLHIWINL J QBSBIUG RECETARID DET2 MEDTERREN G SOCKTBLERR2 & . 7 (/ (513
7UXIDV GH & KRNERIGIRIMWAL $ $571&8/26 PEV HPEDODMH




9LQR 7L QWRGSHFSXWDWD D 1HXODV & DBAREZARSDE CASTELEB 7,//2
/RWH 6 XUWLGR 6 9L QRWIFRBMRHQGLPLD 6HOHFFLRQDG®216(59$6 < 27526

9LQR 7LQWARNAEECEHHRWHII YD %RGHJIDV 2%RMUHIDO D PO $FHLWHQIMIRYSD 9L U

SHIHUHQFLD 6 9LQR WRSIFBR%RGHJIDV 20DUUD 7DUUR J IHWR /RPRYI&E %RQLWR
pe p 9% ,1&/ 785521(6 < '8/&(6 7DUUR J ORXVVH GH 2F BUEM I DGR
7XUU Q J $OLF D QAMAUBNDN2AUSWD 1HIDDUR J ORXVVH GHEDWR FRQ %§

&+$5&87(51$ 7XUU Q J -LMR QOIMNEAXDXEMED 1HJUDYDUUR J 1IHWR 3 BRUICFEEWRY 3LTXL

6REUHYV J 3D OHMBAREBBLUE S D ([WUD 7XUU Q J &URFDQW )SNMW RXOBAHIFRVRONDUD J 1XH] ,PSHUATRO (WLTXHW
4XHVR &XUDGRYPOEDEBRY EHUUDWR 7RUWD GH 7XUU Q JUBBREFRODWH &TUXMIRHQWH 1HWR 5BRIXABS R GH 6HW

&KRUL]JR ,EUULFR WABCBRFOEI(6 J DSUBRPERQHV 6XMBSER V J 4XLQRD % OZX®&BXSHUIRRG
6DOFKLFK Q ,EUULF RIQSHKBNERRY (B J PISUMBY GH $OFMHUQECARE, $ J &LUXHODV F RXBARFESVRE J

/,&25(6 3DVWDV ,QJOH VIMAEHPERLP$Q &DFDKXHWHYV )UDWRNJAS® $FHLWH 2
KL @NIVASFEGA*$/ $pRV (VWXFKDGR FOROYRURQHV 6XUW LEBRRBBYLGHpPR 8D GH &DUW Q GHFRUDGD \ FRQ I
&UHPD GRBIOEADIOM R O OD]DSEQ &DOLGD BSEMBYHP D I oBSBIWE RECETERIC DEET2 MEDTRERRANEA SECKTBLERR 2 & . 7 (/(5 3

&D¥R G RERDHBIBGTRBY 7% B XW 1IDWXUH S5V NEXDWYV G HWSEOXEHERRSS J .
+RMDOGUHYV 1DENTEHBR VS J $571&8/26 PEV HPEDODMH



/IRWH 6XUWLGR 6 ILQR 7LQWRISESELRIDM D % R G H J D & KFOFIRU 8000 B6B54I8.)/ 2
9LQR % O D QERABHSHOXRUIQRQ %OPAB (5936 < 27526

5HIHUHQFLD 6 9LQR SRAMIGRBEORGHIDV 20DUUD 7DUUR J IHWR /RPRYOIGE %RQLW
pe p.9s .18/ 785521(6 < '8/&(6 7DUUR J IHWR 3 RELFREWRYV 3LTX
' ' 7RUWD ,PSHULMQ& OLFDQWH J %ROVD J 1XH] ,PSHUAGRO (WLTX}
&+$5&87(5t$ 7XUU Q RBC&LMRQD 7DUUR  J 1HWR SHB(RABB R GH 6F
3DOHWD .J DS UMHOAIERE HH VHUXDU Q J BARBRABIS K2HI R 3DWU ,EUULFR D OEBMREHQWD 9H |
4XHVR &XUD G REBANIAMNSANR 1 7XUU Q J &RFR &HY CHEFPBEIBX SUHPADWU ,EUULFR D @B $XID 1HJIJUD
&KRUL]R ,EUULFR %QQTEEEED J DOWRYHOODV EMEREPGIHOD J &LUXHODV F REBARKBEVRG J
6DOFKLFK Q ,EUULFROGWAIBRWD 3RO¥BH[Q %ODQFHS8OEHQBWBSD JEWLOHV G BORMRHES 7 (6
6REUDVDGD (RHEHERERRL $ %RPE Q &U X NFL$SYNI2 J &DFDKXHWHYV )UDWRNMAS®A $FHLWH
/,8&25(6 2D]DSEQ GH 7RO GRS FBERRGA'$ E;?\A;%P?E)Jgﬁllg%ﬁfﬁﬂ%@gm%m%sn\l
. * UDQDV GH 1DUD QEIMABKKRFRO HFRUDGD \ FRQ
&meg\%gé(ﬁ LFf >\</ vv( Vl\g >\;vaKuDHG 5R H vﬁ-E.EK(gJOG UHV 1DINUTEIBR V$ J QBEEYNE FECETRAODETA MEOTERREN T SCOCKTRERR2 & . 7 (/ (5%
9LQR 7L QWM RCKIAECE UL DQ]D O LWRYV DACRIRATERAS $J $57t&8/26 PEV HPEDODMH



&D&DV W H GRSBBEOERK XW 1DWXUH 5HVHARMDD OGUHV 1D@UEHBR  J
/RWH 6 XUWLGR 6 9LQR 7LQWERTHRA /AL BIMDQ]D %RGHJIDV 2DIDWIUEL WR YV 6HELAEED R V J

SHIHUHQFLD 6 9L Q RINFAGH0M §6\ U D K &KRFR 3XQO@ND® BASBUBD/ 2
9LQR BEMPFRGBRGHIDV 20DUUD &216(59$6 < 27526
pe p .9% .1&/ 9LQR SERMIGBE6RGHIDV 20DUUD 7JDUUR  J 1HWR /RPRMIAGS OHOYD
55887 (50 785521(6 < '8/&(6 7JDUUR  J 1HWR 3 RECHKEWRY 3LTX
7RUWD ,PSHUL DAFASBSFDQWH  J %ROVD  J 1XH] ,PSHIJASRO (WLTXH
3DOHWD -J MO SBYASSSU R F 7XUU LSFABBIR Q D 7DUUR  J 1HWR 5BGE(XMBS R GH 6H
4XHVR 3XUR GH 2YHMD GHRRBBIGR mﬂ? J XK EREPIS KU R 4XLQRD %OTE®&BXSHUIRRG
/RPR ~ JU DSURI (PEXF&BM@’W@% GR 7XUU Q@  JUSRBEFRODWH &BRMDNQWRMFDW H OB@LREEHPE OO DV
&KRUL]R’/"MWGDODPWBWSUR[%RPE&lQFHR/RODWH F RIQDOFBF&H /LQGW &DFDKXHWHV )ULWRVIASE SFHLWH 2
6DOFKLFK Q ,EUULFRODHIBERENDE $ J MDDV ,QIOHV DSECHRERLPSQ  J %R O1JU D IR 6FBORIE DNBIRISIONS 6 , > 1
/ ZZE&DVDGDM@WWRWSH SROYRU Q %0 D QFSBPEAQBWBSD J &DMD GH &DUW Q GHFRUDGD \ FRQ
' 6XUWLGR GHASDIEYGHWD YV J QBEBIUS RECETARIO MEOTRERRANEA SECKTEIERIB2 & . 7 (/(
ey, O OD]DSEQ GH JFOIWEGRIBERRBA S TS?T&TZ?EMPEE%EHASSYDODT%H .

& D& R G RWWNIALGE * fo U X W



/IRWH 6XUWLGR 6 9LQR 7LQWR "WNBIRMEFYOYBHVHUYRRUD]RQHV G HORDE[HED, $

ILQR 7LQWRSN 5 HYHRUWID &KRFR 3 X QM@ND® BASBUAIED/ 2
SHIHUHOFLD 6 I9LQR %ODQFR ' 2 5X@GHIOHE CHMF&216(59$6 < 27526
9LQR SRRMIGBERGHIDV 20DUUD 7JDUUR  J 1HWR /RPRYOIGE %RQLWR
pe p,9% ,1&/ 785521(6 < '8/&(6 %RWHOOD PO $FHUMMSZOOED 9L UJ
7RUWD ,PSHULDO J $SOWBCE&HOHFF%RWHGOBPHQ®WD 9L QD J BIRGBAY6 VE P LF
&+3$5&87(5%$ 7XUU Q  J $OLFDQAMAU@MDNAUSWD 1HIUDUR  J ORXVVH GH 2FBUSW S DGR |

4XHVR 2YHMD $KXP BBEHGBE\DWHURKDBR,y o J -LMR Q®IWAXDKAVSD 1HJUDDUUR J ORXVVH GEEHWR FRQ %R
IRPR ,EUULFR *XL MESBERIEIX32DSUR[ 7xyu Q J QURFDQW )N RINOBRAIFR VR AWDUD J 1XH] ,PSHUUASRO (WLTXHWI
&KRUL]R ,EUULFR %WREXQEEHXS J DSYRwD GH 7XUU Q JEREEFRODWH ZDYMRHQWHLIHWR 5BRRHBS R GH 6HWI
6DOFKLFK Q ,EUULF RISEHEBER W JPRMERQHV &KRFRO DINIRE BG /HDIGHV &RFNWDLO 6HOHFWRGE XWRV 6HFRV

6REUDVDGD @HWEWEPSBU BBWXFKDGR3pVvWDV ,QJOH YV DAEIEPLRLP$Q J &LUXHODV FREBARKEEVR6 J

/,&25(6 BROYRURQHV 6XUWLESEBBYLGHPR 'BVWGLHOHV G HBBAREES 7 (6
TKLBNVASSREGAL $/ $pRV (VWXFKDGR FibIDSEQ GH 7ROHGMPREFEREBXSLH 2URDMD &DUW Q DRERUENBOGIHXF[SLFD[ [ FP
&D¥R G RGN BERETRBY 7% H XW 1DWXUH S5HWHILEYIBV RV 6B8UMSTBT R V J CBFBYUIG FECETRAIODEETA MEDTERRANZA SCOCKTRERR2 & . 7(/(51$

&D&DVWHCREIFMEYHK XW 1DWXUH *UDQ 5HVHUYD $571t&8/26 PEV HPEDODMH



/IRWH 6 XUWLGR 6 & DDZIANIC2 DE CRISES( 86 U X W 7UXIDV &K RIESEOSGH

9LQR 7L QWRGSRSEE WIRDQ | D +RMD @ U B ¥ pIRA2NTE(@RIS , $
5HIHUHQFLD 6 9LQR 7LQWRMIDIEBHCKSASORULDQ]D $PEURVIDV GH &KRFROTDRBA$% O D C
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